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&RQIRUPH�D�OR�HVWDEOHFLGR�HQ�HO�DUWgFXOR���ELV�GHO�5HDO�'HFUHWR������������GH����GH�RFWXEUH��SRU�HO�TXH�VH�HVWDEOHFH�OD�RUGHQDFLiQ�GH
ODV�HQVHhDQ]DV�XQLYHUVLWDULDV�RILFLDOHV��OD�)XQGDFLiQ�SDUD�HO�&RQRFLPLHQWR�PDGULPDVG�KD�SURFHGLGR�D�HYDOXDU�OD�SURSXHVWD�GH
DFUHGLWDFLiQ�GHO�SODQ�GH�HVWXGLRV�GHO�WgWXOR�XQLYHUVLWDULR�RILFLDO�DUULED�UHIHUHQFLDGR�FX\D�VROLFLWXG�IXH�SUHVHQWDGD�HQ�YLUWXG�GH�OD�2UGHQ
����������GH����GH�HQHUR��GH�OD�&RQVHMHUgD�GH�(GXFDFLiQ��-XYHQWXG�\�'HSRUWH��SRU�OD�TXH�VH�HVWDEOHFHQ�ORV�SOD]RV�SDUD�VROLFLWDU�OD
UHQRYDFLiQ�HQ�HO�DhR������GH�ORV�WgWXORV�RILFLDOHV�GH�*UDGR�\�0eVWHU�HQ�HO�ePELWR�GH�OD�&RPXQLGDG�GH�0DGULG�

/D�HYDOXDFLiQ�VH�KD�OOHYDGR�D�FDER�GH�DFXHUGR�FRQ�ORV�FULWHULRV�\�GLUHFWULFHV�HVWDEOHFLGRV�HQ�OD�*XiD�GH�HYDOXDFLjQ�SDUD�OD�UHQRYDFLjQ
GH�OD�DFUHGLWDFLjQ�GH�WiWXORV�RILFLDOHV�GH�*UDGR�\�0hVWHU�GH�OD�)XQGDFLiQ�\�WHQLHQGR�HQ�FXHQWD�OD�HYDOXDFLiQ�H[WHUQD�UHDOL]DGD�SRU�HO
3DQHO�GH�H[SHUWRV�TXH�KD�YLVLWDGR�OD�XQLYHUVLGDG�\�HO�,QIRUPH�SURYLVLRQDO�HPLWLGR�SRU�HO�&RPLWf�GH�UDPD�

9$/25$&,g1�*/2%$/�'(/�7f78/2

7UDQVFXUULGR�HO�SOD]R�GH�YHLQWH�GgDV�SDUD�OD�SUHVHQWDFLiQ�GH�DOHJDFLRQHV�DO�,QIRUPH�SURYLVLRQDO�\�FRQVLGHUDQGR�OD�LQIRUPDFLiQ
GLVSRQLEOH�GHO�WgWXOR�LQFOXLGD�HQ�HO�GRVVLHU�GH�DFUHGLWDFLiQ�\��HQ�VX�FDVR��ODV�DOHJDFLRQHV�\�R�3ODQ�GH�0HMRUD�SUHVHQWDGDV�SRU�OD
XQLYHUVLGDG��HVWH�&RPLWf�GH�(YDOXDFLiQ�\�$FUHGLWDFLiQ�HPLWH�HO�VLJXLHQWH�,QIRUPH�ILQDO�GH�UHQRYDFLiQ�GH�OD�DFUHGLWDFLiQ�HQ
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6H�ORJUD�HO�HVWeQGDU�SDUD�HVWH�FULWHULR�HQ�HO�PgQLPR�QLYHO�SHUR�VH�GHWHFWDQ�DVSHFWRV�FRQFUHWRV�TXH�KDQ�GH�PHMRUDUVH�\�TXH�VH
LQGLFDQ�HQ�HO�SUHVHQWH�,QIRUPH�

/D�LPSODQWDFLiQ�GHO�SODQ�GH�HVWXGLRV�\�OD�RUJDQL]DFLiQ�GHO�SURJUDPD�VRQ�FRKHUHQWHV�FRQ�HO�SHUILO�GH�FRPSHWHQFLDV�\�REMHWLYRV�GHO
WgWXOR�UHFRJLGRV�HQ�OD�0HPRULD�GH�YHULILFDFLiQ��6H�YDORUD�SRVLWLYDPHQWH�OD�YHUVDWLOLGDG�TXH�RIUHFH�HO�PiGXOR�GH�RSWDWLYDV�SDUD�TXH
FDGD�DOXPQR�GLVHhH�VX�SURSLR�LWLQHUDULR��LQIRUPDFLiQ�TXH�HVWe�YLVLEOH�HQ�OD�SeJLQD�ZHE��(O�FRQMXQWR�GH�REMHWLYRV�\�FRPSHWHQFLDV
TXH�GHILQHQ�HO�WgWXOR�HV�FRKHUHQWH�HQ�QjPHUR�\�FRQWHQLGR��/DV�DFWLYLGDGHV�IRUPDWLYDV��DFRUGDGDV�SRU�OD�&RPLVLiQ�GH�&RRUGLQDFLiQ
GHO�7gWXOR�\�SXEOLFDGDV�HQ�ODV�JXgDV�GRFHQWHV�GH�ODV�DVLJQDWXUDV��JDUDQWL]DQ�OD�DGTXLVLFLiQ�GH�ORV�UHVXOWDGRV�GH�DSUHQGL]DMH
SUHYLVWRV��1R�REVWDQWH��FRQYHQGUgD�VLPSOLILFDU�OD�LQIRUPDFLiQ�UHODWLYD�D�ODV�DVLJQDWXUDV��SXHV�DSDUHFH�HQ�GRV�OXJDUHV�HQ�OD�PLVPD
SeJLQD�

/DV�QRUPDWLYDV�GH�SHUPDQHQFLD�HVWDEOHFLGDV�VH�DSOLFDQ�FRUUHFWDPHQWH�\�FRLQFLGHQ�FRQ�ODV�HVWDEOHFLGDV�HQ�OD�0HPRULD�
,JXDOPHQWH��ORV�VLVWHPDV�GH�WUDQVIHUHQFLD�\�UHFRQRFLPLHQWR�GH�FUfGLWRV�VH�DSOLFDQ�GH�IRUPD�DGHFXDGD�\�VRQ�FODUDPHQWH�YLVLEOHV
HQ�HO�HQODFH�GH�OD�SeJLQD�ZHE�

(O�0eVWHU�FXHQWD��DGHPeV�GH�FRQ�OD�SUHFHSWLYD�&RPLVLiQ�GH�&DOLGDG��FRQ�XQD�&RPLVLiQ�GH�&RRUGLQDFLiQ�SDUD�ODV�DFWLYLGDGHV
GRFHQWHV�GHO�0eVWHU��OD�GLIXVLiQ�GH�LQIRUPDFLiQ�\�OD�JHVWLiQ�GH�ORV�DVSHFWRV�RUJDQL]DWLYRV�\�GRFHQWHV��(V�XQ�HMHPSOR�GH�EXHQDV
SUeFWLFDV�HO�TXH�VH�GHVLJQHQ�WXWRUHV�GH�HVWXGLDQWHV�UHVSRQVDEOHV�GH�OD�FRRUGLQDFLiQ��DSR\R�\�RULHQWDFLiQ�D�ORV�HVWXGLDQWHV�GH
QXHYR�LQJUHVR�\�TXH�H[LVWD�OD�ILJXUD�GHO�UHSUHVHQWDQWH�GH�DOXPQRV�SDUD�TXH�DFWjH�FRPR�HQODFH�HQWUH�ORV�SURIHVRUHV�\�ORV
HVWXGLDQWHV��2WUR�DVSHFWR�PX\�SRVLWLYR�HV�TXH�ORV�DOXPQRV�PDWULFXODGRV�PDQWHQJDQ�FRQ�OD�FRPLVLiQ�GH�FRRUGLQDFLiQ�XQD�UHXQLiQ
LQLFLDO�RULHQWDGD�HVSHFLDOPHQWH�D�TXH�ORV�HVWXGLDQWHV�FRQR]FDQ�ORV�UHFXUVRV�TXH�HO�SURJUDPD�SRQH�D�VX�GLVSRVLFLiQ��6LQ�HPEDUJR�
HQ�ODV�HQFXHVWDV�GH�VDWLVIDFFLiQ�GHO�DOXPQDGR�ORV�DVSHFWRV�SHRU�YDORUDGRV�VH�UHILHUDQ�D�ODV�ODERUHV�HVSHFgILFDV�GH�OD�&RPLVLiQ�GH
FRRUGLQDFLiQ��HQ�FRQFUHWR�FRQ�HO�VRODSDPLHQWR�GH�FRQWHQLGRV��FRQ�OD�IRUPDFLiQ�UHFLELGD�HQ�UHODFLiQ�FRQ�ODV�FRPSHWHQFLDV�GH�OD
WLWXODFLiQ��FRQ�OD�PHWRGRORJgD�GRFHQWH��FRQ�OD�GLVWULEXFLiQ�GH�WDUHDV�R�FRQ�OD�XWLOLGDG�GH�ORV�FRQWHQLGRV�GH�OD�JXgD��1R�REVWDQWH��HQ
OD�HQFXHVWD�GH������������ORV�UHVXOWDGRV�VRQ�PX\�SRVLWLYRV��OR�TXH�GHPXHVWUD�OD�YROXQWDG�GH�PHMRUD�\�ORV�HVIXHU]RV�GH
FRRUGLQDFLiQ�GH�OD�&RPLVLiQ�GHO�0eVWHU�

/RV�FULWHULRV�GH�DGPLVLiQ�SHUPLWHQ�TXH�ORV�HVWXGLDQWHV�WHQJDQ�HO�SHUILO�GH�LQJUHVR�DGHFXDGR�SDUD�LQLFLDU�HVWRV�HVWXGLRV�\�HQ�VX
DSOLFDFLiQ�VH�UHVSHWD�HO�QjPHUR�GH�SOD]DV�RIHUWDGDV�HQ�OD�0HPRULD�YHULILFDGD�GHO�WgWXOR��1R�REVWDQWH��HQ�OD�0HPRULD�YHULILFDGD�GHO
�����VH�LQVLVWH�HQ�HO�KHFKR�GH�TXH�VH�LGHQWLILTXH�HO�SHUILO�GH�LQJUHVR�GHO�QXHYR�DOXPQDGR��\�VH�UHFRPLHQGD�DPSOLDU�OD�GHVFULSFLiQ
GH�ORV�PHFDQLVPRV�GH�DSR\R�\�RULHQWDFLiQ�D�ORV�HVWXGLDQWHV�XQD�YH]�PDWULFXODGRV��6LJXH�VLQ�FRQVWDU�HVWD�LQIRUPDFLiQ��SXHV�HO
HQODFH�QR�IXQFLRQD�
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(O�HVWeQGDU�SDUD�HVWH�FULWHULR�VH�ORJUD�FRPSOHWDPHQWH�\�DGHPeV�H[LVWHQ�HMHPSORV�TXH�H[FHGHQ�GH�ORV�UHTXHULPLHQWRV�EeVLFRV�\



TXH�VH�LQGLFDQ�HQ�HO�SUHVHQWH�,QIRUPH�

/D�SeJLQD�:HE�GHO�&HQWUR�\�OD�HVSHFgILFD�GHO�0eVWHU�RIUHFHQ�LQIRUPDFLiQ�VXILFLHQWH�\�DFWXDOL]DGD�VREUH�HO�7gWXOR��SUHYLD�DO�SHUgRGR
GH�PDWULFXODFLiQ��6H�YDORUD�PX\�SRVLWLYDPHQWH�TXH�VH�LQFOX\D�XQ�HQODFH�HVSHFgILFR�GRQGH�SXHGHQ�FRQVXOWDUVH�ORV�7UDEDMRV�)LQ�GH
0eVWHU�GHIHQGLGRV�KDVWD�������6H�KDQ�FRUUHJLGR�FRUUHFWDPHQWH�ODV�GHILFLHQFLDV�GH�ODV�TXH�DGYHUWgD�HO�,QIRUPH�GH�6HJXLPLHQWR��D
VDEHU��LQIRUPDFLiQ�VREUH�OD�&RPLVLiQ�GH�&DOLGDG��IXQFLRQHV�GH�fVWD�\�DFFLRQHV�OOHYDGDV�D�FDER��DVg�FRPR�LQIRUPDFLiQ�VREUH�HO
SURFHVR�GH�DSOLFDFLiQ��UHFRJLGD�\�DQeOLVLV�GH�ODV�HQFXHVWDV�GH�VDWLVIDFFLiQ�
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(O�HVWeQGDU�SDUD�HVWH�FULWHULR�VH�ORJUD�FRPSOHWDPHQWH�

(O�6*,&�HVWe�SOHQDPHQWH�LPSODQWDGR�\�VX�IXQFLRQDPLHQWR�DOFDQ]D�ORV�HVWeQGDUHV�GH�FDOLGDG�PgQLPRV�UHTXHULGRV��/DV�GLUHFWULFHV�\
SURFHVRV�GHO�6*,&�VH�HQFXHQWUDQ�GLVSRQLEOHV�HQ�OD�ZHE��/D�GLIHUHQFLDFLiQ�HQ�WUHV�QLYHOHV��8&0�!�)DFXOWDG�!�08/(��HV�EXHQD
JDUDQWgD�GHO�HVWDEOHFLPLHQWR�GH�XQ�6*,&�ILDEOH��3RU�RWUD�SDUWH��OD�UHSDUWLFLiQ�GH�WDUHDV�HV�DSURSLDGD��\�OD�LQWHJUDFLiQ�\
UHFLSURFLGDG�HQWUH�&RRUGLQDFLiQ�\�&RPLVLiQ�GH�&DOLGDG�SDUHFH�OOHYDUVH�D�FDER�SHUWLQHQWHPHQWH��6HUgD�LQWHUHVDQWH�LQGLFDU�FiPR
HVWeQ�FRRUGLQDGDV�DPEDV�FRPLVLRQHV�\�TXf�SHVR�WLHQH�FDGD�XQD�HQ�OD�WRPD�GH�GHFLVLRQHV�VREUH�HO�IXQFLRQDPLHQWR�GHO�WgWXOR�
HVSHFLDOPHQWH�HQ�ODV�DFFLRQHV�GH�PHMRUD�
/RV�UHVXOWDGRV�GH�ORV�LQGLFDGRUHV�GH�TXH�LQIRUPD�OD�2ILFLQD�GH�&DOLGDG�GH�OD�8&0�SRGUgDQ�VHU�LQWHUHVDQWHV�D�ORV�GLYHUVRV
FROHFWLYRV��VLQ�HPEDUJR��VROR�OD�&RRUGLQDFLiQ�GHO�0eVWHU�WLHQH�DFFHVR�D�HOORV�
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(O�HVWeQGDU�SDUD�HVWH�FULWHULR�VH�ORJUD�FRPSOHWDPHQWH�

(O�SHUVRQDO�DFDGfPLFR�HV�VXILFLHQWH��6H�YDORUD�PX\�SRVLWLYDPHQWH�TXH�HO�0eVWHU�GHVFDQVH�HQ�VX�PD\RU�SDUWH�HQ�SURIHVRUDGR
HVWDEOH��FRQ�XQ�FRQVLGHUDEOH�QjPHUR�GH�VH[HQLRV�GH�LQYHVWLJDFLiQ�\�SUR\HFWRV�GH�LQYHVWLJDFLiQ�FRPSHWLWLYRV�TXH�VH
FRUUHVSRQGHQ�FRQ�ORV�SHUILOHV�GH�ODV�PDWHULDV�TXH�LPSDUWHQ��KHFKR�TXH��VLQ�GXGD��WLHQH�XQD�UHSHUFXVLiQ�QRWDEOH�HQ�HO�SURFHVR
HQVHhDQ]D�DSUHQGL]DMH��6H�YDORUD�PX\�SRVLWLYDPHQWH�TXH�ILJXUH�HO�&9�GH�ORV�SURIHVRUHV��DjQ�DVg��\�SXHVWR�TXH�QR�WRGRV�LPSDUWHQ
GRFHQFLD�HQ�HO�0eVWHU��VHUgD�PeV�SUeFWLFR�TXH�GLFKRV�&9�VH�LQFOX\HUDQ�WDPELfQ�HQ�OD�SeJLQD�SURSLD�GHO�7gWXOR�
1R�REVWDQWH��H[LVWHQ�GRV�HOHPHQWRV�TXH�GHEHQ�PHMRUDUVH�
D��DPSOLDU�OD�LQIRUPDFLiQ�VREUH�HO�SURIHVRUDGR��OgQHDV�GH�LQYHVWLJDFLiQ���SXHV�HV�IXQGDPHQWDO�SDUD�TXH�ORV�HVWXGLDQWHV�GHFLGDQ
TXLfQ�KD�GH�VHU�VX�WXWRU�SDUD�HO�7)0
E��DVLJQDU�OD�PDWHULD�HQ�IXQFLiQ�GHO�SHUILO�GH�HVSHFLDOL]DFLiQ�GHO�SURIHVRU��TXH�SDUHFH�QR�VHU�DGHFXDGD�HQ�HVWH�PRPHQWR��FRPR�VH
GHVSUHQGH�GH�ODV�HQFXHVWDV�GH�VDWLVIDFFLiQ�GHO�3',�HQ�UHODFLiQ�FRQ�ORV�PHFDQLVPRV�GH�DVLJQDFLiQ�GH�OD�GRFHQFLD��SRU�HMHPSOR�
PLHQWUDV�TXH�VH�YDORUD�PX\�SRVLWLYDPHQWH�OD�IRUPDFLiQ�DFDGfPLFD�GHO�SURIHVRUDGR�������HQ�ODV�HQFXHVWDV�GH���������������HQ
ODV�GH�����������OD�YDORUDFLiQ�GH�OD�DILQLGDG�FRQ�ODV�DVLJQDWXUDV�TXH�KD�GH�LPSDUWLU�UHVXOWD�OODPDWLYD�������HQ�ODV�HQFXHVWDV�GH
��������\������HQ�ODV�GH����������(VWRV�UHVXOWDGRV�GHEHUgDQ�YDORUDUVH�\�PDQWHQHU��HQ�OD�PHGLGD�GH�OR�SRVLEOH��OD�FRKHUHQFLD�HQ
ORV�LQWHUHVHV�\�OD�HVWDELOLGDG�HQ�OD�LPSDUWLFLiQ�GH�ODV�DVLJQDWXUDV�

&ULWHULR����3(5621$/�'(�$32<2��5(&85626�0$7(5,$/(6�<�6(59,&,26
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621�/26�$'(&8$'26�(1�)81&,f1�'(�/$�1$785$/(=$��02'$/,'$'�'(/�7d78/2��1g0(52�'(�(678',$17(6�0$75,&8/$'26�<
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(O�HVWeQGDU�SDUD�HVWH�FULWHULR�VH�ORJUD�FRPSOHWDPHQWH�

(O�0eVWHU�FXHQWD�FRQ�HO�SHUVRQDO�GH�DSR\R�TXH�SUHVWD�VXV�VHUYLFLRV�HQ�OD�)DFXOWDG�GH�)LORORJgD�\�fVWH�HV�PX\�DGHFXDGR��/RV
DOXPQRV�GHO�08/(�SXHGHQ�GLVSRQHU��DGHPeV��GH�XQD�DPSOLD�UHG�GH�ELEOLRWHFDV�XQLYHUVLWDULDV�HVSDhRODV�\�GH�OD�SURSLD�XQLYHUVLGDG
FX\R�DFFHVR�VH�PRWLYD�GHVGH�HO�HTXLSR�GRFHQWH��6H�OOHYDQ�D�FDER�YLVLWDV�D�ELEOLRWHFDV�GH�OD�FLXGDG�\�D�RWUDV�LQVWLWXFLRQHV�GH
LQWHUfV�SDUD�ORV�DOXPQRV�GH�HVWH�0eVWHU�

/RV�UHFXUVRV�YLUWXDOHV�XWLOL]DGRV�SDUD�HVWD�HQVHhDQ]D�SUHVHQFLDO�VRQ�SHUWLQHQWHV��DXQTXH�ORV�EDMRV�gQGLFHV�GH�VDWLVIDFFLiQ�GHO
DOXPQDGR�FRQ�ORV�PLVPRV�SRGUgD�VXJHULU�XQ�XVR�HVFDVR�R�LQDGHFXDGR�

5HVSHFWR�D�ODV�DFFLRQHV�\�SURJUDPDV�GHVWLQDGRV�DO�DSR\R�\�RULHQWDFLiQ�SURIHVLRQDO�GH�ORV�HVWXGLDQWHV��FDEH�VHhDODU�TXH�HO�0eVWHU
WLHQH�XQD�YHUWLHQWH�LQYHVWLJDGRUD�PeV�TXH�SURIHVLRQDO��QR�REVWDQWH��HQ�OD�SeJLQD�GHO�WgWXOR�KD\�XQ�HQODFH�DO�&HQWUR�GH�2ULHQWDFLiQ
H�,QIRUPDFLiQ�GH�(PSOHR��3RU�jOWLPR��HQ�UHODFLiQ�FRQ�ORV�SURJUDPDV�R�DFFLRQHV�GH�PRYLOLGDG�RIHUWDGDV��VH�YDORUD�PX\
SRVLWLYDPHQWH�OD�ODERU�GH�OD�&RPLVLiQ�GH�&RRUGLQDFLiQ�GHO�0eVWHU�SRU�PDQWHQHU�FRQWDFWR�FRQ�YDULRV�SURJUDPDV�GH�PRYLOLGDG�GH
'RFWRUDGR�QRUWHDPHULFDQRV�FRPR�ORV�GH�ODV�8QLYHUVLGDGHV�GH�+DUYDUG��D�WUDYfV�GHO�5HDO�&ROHJLR�&RPSOXWHQVH���&KLFDJR�R�)ORULGD
,QWHUQDWLRQDO�8QLYHUVLW\�
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