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  Volatilidad(Q)��

9
��� Beta Fuentes 

Elan  66,11% 1,62 Yahoo Finance 

Serono 32,30% 1,1 volatility.com 

ARK Therapeutic 41,03% Nd focus.com 

Celltech 47,64% 0,71 Yahoo Finance 

Vernalis 150,62% 0,22 Yahoo Finance 

GPC Biotech 44,17% 0,89 Yahoo Finance 

Medigene AGN 44,30% 0,86 Yahoo Finance 

Nicox 72,03% 0,79 Yahoo Finance 

Zeltia 19,61% 0,77 Yahoo Finance 

Medias 57,53% 0,87 Elab propia 
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  Volatilidad(Q) 

Amgen     26,47% 

Genentech     36,94% 

Serono     32,30% 

Biogen     37,27% 

Genzyme     36,96% 

Chiron     47,68% 

Medimune     30,76% 

Celltech group     47,64% 

Gilead Science     36,76% 

Medias     37,07% 
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  Moneda  Benefico 03 Benefico 02 Benefico 01 Benefico 00 Volatilidad 

Elan  (mill $) -535,40 -2362,3 268,9 -294,5   

Var Lg   148,44% -787,52% 633,40%   722% 

Serono (mill $) 389,96 320,78 316,7 301   

Var Lg   19,53% 1,28% 5,08%   10% 

ARK Therapeutic (mill L) -8,11 -5,72 -4     

Var Lg   -34,91% -35,77%     35% 

Celltech (mill L) -58,50 -54,8 -45,2 -426,2   

Var Lg   -6,53% -19,26% 224,38%   137% 

Vernalis (mill L) -34,25 -29,99 -53,33 -40,97   

Var Lg   -13,28% 57,56% -26,37%   45% 

GPC Biotech (mill �) -26,83 -32,94 -26,20     

Var Lg   20,52% -22,89%     31% 

Medigene AGN (mill $) VER -31,06 -38,87 -110,49 -9,26   

Var Lg   22,43% 104,47% -247,92%   184% 

Nicox (mill �) -19,48 -15,69 -11,52 -3,008   

Var Lg   -21,64% -30,89% -134,28%   63% 

Zeltia (mill �) 2,85 4,68 9,13 12,71   

Var Lg   -49,60% -66,83% -33,08%   17% 

Medias ��

11
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Total 
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Lanzam. Aprob Fase III Fase II  Fase I Preclínica Descubrim 

429 51 11,0051 87,6046 50,4594 29,4188 17,6690 18,9099 
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