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Education 
- PhD in Economics (European mention and Extraordinary Award), Universidad Complutense de Madrid 
- MA in Economics (with Distinction), University of Manchester  
- PhD courses, program “The Economy of Innovation and Technological Policy”, Universidad Complutense 

de Madrid 
- BA in Economics, Universidad Complutense de Madrid  
 
Fields of interest 
- Computable General Equilibrium Modeling 
- Multinational Firms and Foreign Direct Investment 
- International Economics 
- The Fourth Industrial Revolution 
- Development Economics 
 
Academic positions 
- Associate Professor, Departmento de Economía Aplicada, Estructura e Historia, Universidad Complutense 

de Madrid, 2019- 
- Assistant Professor, Departmento de Economía Aplicada II, Universidad Complutense de Madrid, 2011-

2019 
- Lecturer, Departmento de Economía Aplicada II, Universidad Complutense de Madrid, 2002-2011 
- Lecturer, external program Bachelor of Science in Economics and Management, London School of 

Economics and Political Science in Madrid, November 2001-May 2002 
 

Visiting positions 
- Harvard Kennedy School, Center for International Development, 01.09.2015-31.01.2016. 
- US International Trade Commission, Washington, D.C., 08.2012 
- CEPII, Centre D'Etudes Prospectives Et D'informations Internationales, Paris, 18.09 2010– 21.10.2010 
- University of Nottingham, UK, 10.2004-02.2005 
- Public University of Navarre, Spain: 06.2004-07.2004; 10.2005-11.2005; 1.2006-2.2006  
 
Selected publications 
 
Articles  
- “The economic impact of potential migration policies in the UK after Brexit”, Contemporary Social 

Science, vol. 14, pp. 208-225, 2019 (with Ortiz-Valverde, G.), 
https://rsa.tandfonline.com/doi/abs/10.1080/21582041.2018.1558278?journalCode=rsoc21 

-  “Digitalization, multinationals and employment: An empirical analysis of their causal relationships”, 
Jahrbücher für Nationalökonomie und Statistik/ Journal of Economics and Statistics, vol. 293, pp. 399-
439, 2019 (with Antonio G. Gómez-Plana), Free online access: 
https://www.degruyter.com/view/j/jbnst.2019.239.issue-3/jbnst-2017-0153/jbnst-2017-0153.xml 

- “Multinationals’ effects: A nearly unexplored aspect of Brexit”, Journal of International Trade Law and 
Policy, vol. 17, Issue: 1/2, pp.2-18, 2018 (with Fernández-Pacheco, C., Lopez, J.L.) 

- “A general equilibrium analysis of FDI growth in Chinese services”. China Economic Review, vol. 47, 
pp.  172-188, 2018. (with Yonezawa, H.) 

- “Stopped TTIP? Its potential impact on the world and the role of neglected FDI”, Economic Modelling, 
vol. 71, pp. 99-120, 2018. (with Yonezawa, H.) 

- “No Trans-pacific partnership? Good or bad for Mexico?”, Journal of International Trade Law and 
Policy, vol. 16, No. 2, pp. 116-123, 2017. (with Ortiz, G.) 

- “A CGE analysis of the impact of foreign direct investment and tariff reform on female and male workers 
in Tanzania”, World Development, vol. 77, pp. 346-366, 2016, available on line:  

 

 

 

Personal data  
- Dr. María C. Latorre Muñoz 
- Associate Professor, Departmento de Economía Aplicada, Estructura e 

Historia, Universidad Complutense de Madrid (Spain):  
https://www.ucm.es/deaeh/latorremc 
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http://www.sciencedirect.com/science/article/pii/S0305750X15001928 (Previous version available as 
World Bank Policy Research Working Paper 7073) 

- “The role of Japanese FDI in China”, Journal of Policy Modeling, vol. 38, pp. 226-241.  (with Hosoe, N.) 
- “How does FDI influence the triangular trade pattern among China, East Asia and the U.S.? A CGE 

analysis of the sector of Electronics in China”, Economic Modelling, vol. 44, Supplement, pp. S77–S88, 
2014 (with Zhou, J.) 

- “The impact of FDI on the production networks between China and East Asia and the role of the U.S. and 
ROW as final markets”, Global Economic Review: Perspectives on East Asian Economies and Industries,  
vol. 43, pp. 285-314, 2014 (with Zhou, J.) 

- “When multinationals leave: A CGE analysis of divestments”, Economics-The Open Access Open-
Assessment E-Journal, vol. 8, pp. 1-41, 2014 (with Gómez-Plana, A. G.), available at: 
http://www.economics-ejournal.org/economics/journalarticles/2014-6 

- “On the differential behaviour of national and multinational firms: A within and across sectors approach”, 
The World Economy, vol.  36, pp. 1245-1372, 2013 

- “Industry restructuring in transition after the arrival of multinationals: A general equilibrium analysis 
with firm-type costs’ differences”, Post-communist economies, vol. 24, p. 441-463, 2012 

- “Multinationals in the Czech Motor Vehicles Industry: A General Equilibrium Analysis for a Transition 
Economy”, Europe-Asia Studies, Vol. 63, pp. 1425–1447, 2011 (with Gómez-Plana, A. G.) 

- “The effects of multinationals on host economies: A CGE approach”, Economic Modelling, vol. 26, pp. 
851-864, 2009 (with Bajo-Rubio, O. and Gómez-Plana, A. G.) 

- “The economic analysis of multinationals and foreign direct investment: A review”, Hacienda Pública 
Española/Revista de Economía Pública, vol. 191, pp. 97-126, 2009 
 

Books 
- El impacto del TTIP en la economía Española, Instituto de Estudios Económicos, Instituto de Estudios 

Económicos, Madrid, 2015 (with Yonezaya, H. and Zhou, J.)  
- The impact of foreign-owned companies on host economies: A Computable General Equilibrium 

approach, Nova Science Publishers, New York, 2010, Re-edited in 2012 
- Los efectos de las multinacionales en las economías receptoras, Thomsom-Civitas, Madrid, 2010 

 
Work in progress 
- “Brexit: Everyone Loses, but Britain Loses the Most”, Working paper 19-5 of the Peterson Institute for 

International Economics, https://www.piie.com/system/files/documents/wp19-5.pdf, under revision, 2019 
(with Oleksekyuk, Z and Yonezawa, H. and Robinson, S.)  

- “Trade and FDI-related impacts of Brexit: A world-wide perspective”, under revision, 2018, previous 
version available at SSRN: https://papers.ssrn.com/sol3/papers.cfm?abstract_id=3168434, (with 
Oleksekyuk, Z and Yonezawa, H.) 

- “A Computable General Equilibrium Analysis of Brexit: Barriers to Trade and Immigration Restrictions”, 
under revision, 2018, previous version available at SSRN: 
https://papers.ssrn.com/sol3/papers.cfm?abstract_id=3282231, (with Ortiz-Valverde, G.) 

- “Economic Analysis of Multinational Firms in the UK after Brexit”, presented at the XXIIth GTAP 
conference, Warsaw, Poland, 2019. (with Ortiz-Valverde, G.) 

- “Foreign multinationals in services sectors: A general equilibrium analysis of Brexit” presented at the 
XXIIth GTAP conference, Warsaw, Poland, 2019 (with Oleksekyuk, Z and Yonezawa, H.) 

- “Brexit and the future of European trade and FDI agreements”, presented at the XXIth GTAP conference, 
Cartagena de Indias, Colombia, 2018. (with Oleksekyuk, Z and Yonezawa, H.) 

 
Research projects 
- Marie Curie Project “Catching-Up along the Global Value Chain in the Era of the Forth Industrial 

Revolution”, (778398 – GVC2UP4IR, under programm MSCA-RISA 2017 (H2020). Coordinator: Luigi 
Bocconi (Milan University). 

- Spanish Ministry of Economics and Competitiveness: “Fiscal consolidation strategies and the evolution 
of foreign sector in the European Union”, (ECO2016-78422-R), 1.2017- 01.2020, (principal investigator: 
Carmen Díaz Roldán) 

- Spanish Ministry of Economics and Competitiveness: “Open innovation networks in the Information and 
Communication Technology sector”, (Project: ECO2013-41317-R), 2014-2015, (principal investigator: 
Adelheid Holl) 

-  
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- The World Bank: “Liberalization of barriers against foreign direct investment in business services on 

growth and poverty reduction in developing Countries”, World Bank, Trade Team, Development 
Research Group, 10.2012-4.2014. Consultant (principal investigator: David Tarr)   

- Japan Society for the Promotion of Science (JSPS): “The overseas activities of Japanese multinationals” 
(JSPS Grant-in-Aid for Young Scientists (B) (No. 21730222) y JSPS Grant-in-Aid for Scientific 
Research (C) (No. 25380285)), 08.2012-03.2016 (principal investigator: María C. Latorre) 

- Spanish Ministry of Economics and Competitiveness: “Analysis of Economic integration in the European 
Union: external disequilibrium and macroeconomic policies” (Project ECO2011-29314-C02-02), 2012-
2014 (principal investigator: Carmen Díaz-Roldán) 

- Spanish Ministry of Science and Innovation: “Economic integration in the enlarged European Union: 
external opening, growth and public policies” (Project ECO2008-05072-C02-01), 2009-2011 (principal 
investigator: Oscar Bajo-Rubio) 

- Spanish Ministry of Education and Science: “Regional aspects of integration in the European Union: 
growth and inequality” (Project SEJ2005-08738-C02-01), 2005-2008 (principal investigator: Oscar Bajo-
Rubio) 

- Spanish Ministry of Science and Technology: “Macroeconomic effects of foreign direct investment and 
public capital in Spain: an analysis based on the model HERMIN-Spain” (Project SEC2002-01892), 
2003-2005 (Principal investigator: Simón Sosvilla-Rivero) 

- Spanish Ministry of Science and Technology: “Technology, economic integration and social cohesion” 
(Project SEC96-1743-CE95), 1998 (principal investigator: Jose Molero) 

 
Refereeing service  
- Economic Modelling, Applied Economics, Economics e-journal, Cambridge University Press and 

FUNCAS working paper series. 
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