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(O�WHPD�FHQWUDO�GH�HVWH�OLEUR�HV�HO�DQiOLVLV�GH�XQD�PRGDOLGDG�GH�SHULRGLVPR�
TXH� VH� HVWi� LPSRQLHQGR� HQ� XQD� SDUWH� LPSRUWDQWH� GH� ORV� PHGLRV� GH�
FRPXQLFDFLyQ�\�GH�ORV�SHULRGLVWDV�HVSDxROHV��6H�WUDWD��FRPR�HO�WtWXOR�LQGLFD��
GH�XQ�SHULRGLVPR�GHO�TXH�SUiFWLFDPHQWH�OD�LQIRUPDFLyQ��FRPR�GHVFULSFLyQ�
\� H[SOLFDFLyQ� GH� DFRQWHFLPLHQWRV�� GHVDSDUHFH�� SDUD� HQ� VX� OXJDU� HPHUJHU�
WRGD�VXHUWH�GH� LQYHQFLRQHV�� WHUJLYHUVDFLRQHV�\�RFXOWDFLRQHV�DO�VHUYLFLR�GH�
ILQHV� LQFRQIHVDEOHV�� (O� SHULRGLVPR� VH� DOHMD� DVt� GH� VHU� XQD� SURIHVLyQ�
VROYHQWH�\�FRQ�UHJODV�SDUD�FRQYHUWLUVH�HQ�iPELWR�SURSLFLR�SDUD�WRGR�WLSR�GH�
DYHQWXUHURV��$�ILQ�GH�GDU�FXHQWD�GH�HVWH�IHQyPHQR��HO�OLEUR�VH�RUJDQL]D�HQ�
WRUQR�D�GRV�JUDQGHV�Q~FOHRV�WHPiWLFRV��(O�SULPHUR��GHVWLQDGR�D�GHVDUUROODU�
ODV� FDUDFWHUtVWLFDV� GHO�PRGHOR�� DVt� FRPR� ODV� UD]RQHV�KLVWyULFDV� \� VRFLDOHV�
TXH� SHUPLWHQ� FRPSUHQGHU� VX� DSDULFLyQ� HQ� QXHVWUD� VRFLHGDG�� (O� VHJXQGR��
RULHQWDGR� DO� HVWXGLR� GH� ODV� SULQFLSDOHV� PDQLIHVWDFLRQHV� GHO� PRGHOR�� TXH�
VRQ� EiVLFDPHQWH� FXDWUR�� OD� HVSHFWDFXODUL]DFLyQ� \� EDQDOL]DFLyQ� GH� OD�
LQIRUPDFLyQ� �TXH� DIHFWD� WDQWR�PHGLRV�� HVSDFLRV� \� IRUPDWRV� FRQVLGHUDGRV�
©VHULRVª��FDGD�YH]�PiV�SUy[LPRV�DO�SHULRGLVPR�©URVDª���(O�SUHGRPLQLR�GH�
OD� RSLQLyQ�� TXH� FRQWDPLQD�� FXDQGR� QR� UHHPSOD]D�� D� OD� LQIRUPDFLyQ�� XQD�
RSLQLyQ�HQ�PXFKRV�FDVRV� LUUHVSRQVDEOH�\�VLQ�IXQGDPHQWR��(O�UHYLVLRQLVPR�
KLVWyULFR� OOHYDGR� D� FDER� SRU� QR� SRFRV� SHULRGLVWDV�� XQD� KLVWRULD� TXH�
SUHVFLQGH�GH�ODV�KHUUDPLHQWDV�HVSHFtILFDV�GHO�GLVFXUVR�KLVWyULFR�SDUD�HQ�VX�
OXJDU� LQVWDODU� ODV� FRQYLFFLRQHV� H� LQWHUHVHV� SDUWLGLVWDV�� )LQDOPHQWH�� XQ�
SHULRGLVPR�� HO� ORFDO�� YHQLGR� D� PHQRV� HQ� HO� TXH� OD� LQIRUPDFLyQ� TXHGD�
GHVSOD]DGD� SRU� RWURV� FRQWHQLGRV� PiV� SDUHFLGRV� D� UXWLQDV� GH� FRUWH�
EXURFUiWLFR� 
 


