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* “Significance of the fact that the amounts obtained
in enforcement of the judgment shall be integrated
into the active mass instead of satisfying the creditors
directly”. Prof. C. Galdn Lopez. UCM

* “Art. 241 LSC and insolvency proceeding: possibilities
and consequences”. Prof. O. Fradejas Rueda. UCM.

Thursday 27th September 2012

Pound Hall

7.45 h. Breakfast.

8.15-10.00 h. 9th Lecture: “The End of History for
Corporate Law Revisited”, Prof. Reinier H. Kraakman,
Ezra Ripley Thayer Law Professor. Harvard Law School.

10.00-10.30 h. Coffee Break.

10.30-11.15 h. 10th Lecture: “Adecuate resolution
systems at international commerce disputes”, F.
Rodriguez Prieto. Notario.

11.15-11.45 h. Round Table: (coord.) by Prof. M.
S.Flores Dofa. Chaired Professor of Business Law.
UCM.

 “The inadequacy of the judicial methods of conflict
resolution in international trade. Causes”. Prof. M.
S. Flores Dofia. UCM.

* “The commercial mediation: advantages and
obstacles”. Prof. J. Martinez Rosado. UCM.

 “International arbitration, its evolution and its
problems. The applicable law”. Prof. A. Dominguez.
UCM.

 “The situation in the exporting Spanish companies
and competitiveness costs”. Prof. S.
Navarro Lérida. UCLM.

* “The limits of international arbitration in the EU:
brief thoughts on the West Tanckers judgment”. J.
1. Signes de Mesa. Letrado del Tribunal de Justicia
de la Unién Europea.

12.00 h. Closing of the Seminar by Prof. J. M. Martinez
Sierra. Real Colegio Complutense Director.

The Real Colegio Complutense and the Harvard Law School gratefully
acknowledge the support of Allen & Overy, Banco Santander, J & A
Garrigues, S.L.P., llustre Colegio Notarial de Madrid and llustre
Colegio de Registradores.

1. Congress Goals

The Congress was jointly organized by the Real Colegio Complutense, the
Institute for Global Law and Policy (Harvard Law School) and the Department
of Commercial Law at the UCM. The emphasis of this Congress is analysis
and debate about some of the key issues in the current regulation and
corporate financial system, comparing the European experience (with special
reference to the Spanish situation) with the U.S. The structure of the Congress
tries to promote a fruitful exchange between all the speakers and provide
attendees with information and materials especially valid with respect to the
issues discussed.

2. Congress Potential Attendants

Congress has been prepared considering that the attendees will be mainly
young researchers and university professors and lawyers with expertise in
the subjects treated. For both the monitoring of certain classes and for proper
utilization of the materials to be provided to attendees, it requires a good
level of English proficiency.

An abridged version of the different interventions will be provided to attendees
in advance. Also, after the Congress has taken place, the contributions of all
speakers will be made available to the participants on both websites of Real
Colegio Complutense and Department of Commercial Law (UCM).

4. Speakers and Conferences

The Congress counts with teachers as speakers from Complutense and from
Harvard Law School, well known for their contributions in the areas assigned.
The conferences are conducted in Spanish and English, respectively, with no

interpretation services R EA L C O L EG | O C O M P LUTE N S E

5. Place of celebration

Harvard Law School. Pound Hall (1563 Mass Ave, Cambridge, 02138). A COMPARATIVE PERSPECTIVE ON OLD AND NEW

6. Sponsors PROBLEMS OF CORPORATE AND FINANCIAL LAW
The Congress has been sponsored by Allen & Overy (Madrid), Banco Santander, (X Congress Harvard - Complutense)
J & A Garrigues, S.L.P, llustre Colegio Notarial de Madrid y Colegio de
Registradores de Espana. 24t 25t 26t and 27t September 2012

7. Registration and tuition Harvard Law School (Pound Hall) / Real Colegio Complutense

Those interested in attending the Congress should submit, before the next ESPANA
September 15, 2012,a proof of payment of tuition and personal data to the
Department of Commercial Law (ifertorres@der.ucm.es;

monicafuentes@der.ucm.es).
The tuition fee is free for professors and researchers affiliated with the Faculty )
of Law at the Universidad Complutense or the Harvard Law School, and $

200 for all those who do not hold that condition. \

The registration fee shall be paid out to Real Colegio Complutense in the

following account: Bank of America, 100 Federal Street Boston, MA 02110. NI BOUYS GBS Colegio de Registradores de Espala
Acct Num: 004614155363. Swift: BOFAUS3N.ABA: 011000138. NOTARIO

8. Informacion adicional / Aditional Information

ALLEN & OVERY
Those interested in receiving additional information about the seminar please CAREIGUIES

contact Real Colegio Complutense, Harvard (E-mail: rcc-info@harvard.edu),

andy/or Isabel Fernandez and Monica Fuentes, Department of Commercial
Law, Law Faculty, UCM (Tel: 91 394 54 93, email: ifertorres@der.ucm.es; & Santander

monicafuentes@der.ucm.es).



Monday 24t September 2012

Pound Hall

8.45 h. Breakfast.

9.15-9.30 h. Welcome to participants and opening of the
Seminar: Prof. David Kennedy, Director of the Institute for
Global Law and Policy. Harvard Law School.

9.30-10.00 h. “The post-trading of securities: operational
impact of the new Spanish and European regulatory structure”,
J. A. Garcia Pérez. Banco Santander.

10.00-11-45 h. 1st Lecture: “Dealmaking and Corporate
Law/Corporate governance Issues in the EU and US”, Prof.
Guhan Subramanian, Joseph Flom Professor of Law &
Business, Harvard Law School, and H. Douglas Weaver
Professor of Business Law. Harvard Business School.

11.45 h. Coffee Break.

12.00-13.45 h. 2nd Lecture: “Insider Trading via the
Corporation”, Prof. Jesse Freid. Professor of Law, Harvard
Law School.

Tuesday 25t September 2012

Pound Hall

8.30 h. Breakfast.

9.00-9.45 h. 3rd Lecture: “Hedge Funds. Crisis and regulation.
Trues and lies”, Prof. J. Sanchez-Calero and Prof. A. Tapia
Hermida. Chaired Professors of Business Law, UCM.

9.45-10.15 h. Round Table (coord.) by Prof. I. Gémez-
Jordana. UCM.

* “Shadow banking and “de facto” banking, similarities and
differences”, Prof. M. Fuentes Naharro. UCM.

e “Should the commercialization of Hedge Funds be
restricted to professional investors or should it be
permitted among retail investors?”. B. Villanueva Garcia-
Pomareda. Abogado.

» “Regulatory solutions to the risks posed by the interference
of Hedge Funds in the capital markets”, Prof. R. Pald
Laguna. Universidad Zaragoza.

* “Influence of hedge funds investments on listed and
lzlrgiﬂsﬂted companies. Differences”. L.M. Garcia Martinez.

* “Problems posed by the takeover of unlisted companies
by Hedge Funds”. Prof. A. Dominguez. UCM.

* “Issues raised by the remuneration policy of the Hedge
Fund Manager, its directives and employees”. E.P. Lucas
Martin. Becaria FPU. UCM.

10.15-11.00 h. 4th Lecture: “OTC in the era of financial
reforms”, Prof. C. Alonso Ledesma, Chaired Professor of
Business Law. UCM.

11.00-11.30 h. Round Table (coord.) by Prof. E. Gallego
Sanchez, Chaired Professor of Business Law. Universidad
de Alicante.

* “Trade repositories”. Prof. I. Ferndndez Torres. UCM.

* “Transparency on OTC”. Prof. M. S. Flores Dofia. UCM.

e “Clearing and settlement methods and its problems”.
Prof. C. Galan Lopez. UCM.

e “The close-out netting on OTC: regulatory attempts”,
Prof. L. Garnacho Cabanillas. URJC.

* “Insolvency issues and OTC”. Prof. J. Martinez Rosado.
UCM. Prof. S. Navarro Lérida. UCLM.

e “The impact of regulation on European and American
CCPS in third countries: need for regulatory
convergence?”. L. M. Garcia Martinez. UCM.

e “Flip clauses”. Prof. |. Ferndndez Torres. UCM.

11.30 h. Coffee Break.

12.00-13.45 h. 5th Lecture: “The Interaction of Conflicts of
Interest Among Bankers and Boards”, Prof. John C. Coates,
John F. Cogan, Jr. Professor of Law and Economics. Harvard
Law School.

Wednesday 26t September 2012

Pound Hall

8.30 h. Breakfast.

9.00-9.45 h. 6th Lecture: “Minority Oppresion and Dividend
Policy. The Spanish Case”, Prof. L. Fernandez del Pozo.
Registrador de la Propiedad y Mercantil de Barcelona. Chaired
Professor of Business Law. Universidad de Catalufa.

9.45-10.15 h. Round Table (coord.) by J. Rodriguez
Hernandez. Director General de los Registros y del Notariado.

e “Control shareholder abuse in closed companies”. J
Megias Lopez. UCM.

* “The logic of article 348 bis LSC”. E. PLucas Martin.
Becaria FPU. UCM.

* “The function of the norm”. Prof. A. Mufioz Garcia. UCM.

 “Enforcement of the withdrawal right”. C. Guerrero
Trevijano. Becaria FPU. UCM.

 “Equal treatment of minorities as a general principle of
EU law”, J. I. Signes de Mesa. Letrado del Tribunal de
Justicia de la Union Europea.

10.15-11.00 h. 7th Lecture: "Abuse by minority
shareholders", Prof. J. Pulgar Ezquerra. Chaired Professor
of Business Law. UCM.

11.00-11.30 h. Round Table (coord.) by Prof. R. Pald
Laguna. Chaired Professor of Business Law. Universidad
de Zaragoza.

* “Is the company's interest a material limit to the freedom
of action?”. J. Megias Lopez. UCM.

* “Abuse of minority: obstructionism behaviors in decision
making essential for business continuity”. Prof. M.
Fuentes Naharro. UCM.

* “Duties of cooperation partners and/or creditors in
corporate restructuring scenarios and case law on the
duty of loyalty of the minority shareholder in the
reorganization”. Prof. A. Mufioz Garcia. UCM.

* “Would it be possible to impose the abusing minority
shareholder, in addition to a fine or possible exclusion,
the judicial execution of the agreement not adopted
or rejected?”. S. Senent Martinez. Magistrado-Juez de
lo Mercantil.

* “Might the content of an insolvency agreement, on the
Spanish model, affect the position of the partners?
Might we negotiate a restructuration of capital? Prof.
0. Fradejas Rueda. UCM.

* “Analysis of possible conflicts between the interests of
the partners, corporate interests in the restructuring
and interest of the insolvency proceeding”. S. Senent
Martinez. Magistrado-Juez de lo Mercantil.

11.30 h. Coffee Break

12.00-12.45 h. 8th Lecture: “Directors’, liquidators' and
managers' liability in the context of an insolvency proceeding
where the debtor was declared guilty”, Prof. J. Quijano
Gonzalez. Chaired Professor of Business Law. Universidad
de Valladolid.

12.45-13.15 h. Round Table (coord.) by Prof. C. Galan
Lopez. Chaired Professor of Business Law. UCM.

* “To what extent the assumptions of 164.2 LC involve
objective facts of guilty, not having contributed to or
aggravated the insolvency? Relation with 164.1 LC”. B.
Villanueva Garcia-Pomareda. Abogado.

* “Scope of the terms legal and “de facto” directors
(or liquidators): determination of its existence”. C.
Guerrero Trevijano. Becaria FPU. UCM.

* “Influence, on the nature of liability, of new art. 172
bis LGC”. Prof. L. Garnacho Cabanillas. URJC.




<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /All
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (Europe ISO Coated FOGRA27)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Warning
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /LeaveColorUnchanged
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness false
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages false
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages false
  /ColorImageDownsampleType /None
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages false
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages false
  /GrayImageDownsampleType /None
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages false
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages false
  /MonoImageDownsampleType /None
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<

  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks true
      /AddPageInfo true
      /AddRegMarks false
      /BleedOffset [
        0
        0
        0
        0
      ]
      /ConvertColors /NoConversion
      /DestinationProfileName ()
      /DestinationProfileSelector /NA
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure true
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles true
      /MarksOffset 6
      /MarksWeight 0.250000
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /NA
      /PageMarksFile /RomanDefault
      /PreserveEditing true
      /UntaggedCMYKHandling /LeaveUntagged
      /UntaggedRGBHandling /LeaveUntagged
      /UseDocumentBleed true
    >>
    <<
      /AllowImageBreaks true
      /AllowTableBreaks true
      /ExpandPage false
      /HonorBaseURL true
      /HonorRolloverEffect false
      /IgnoreHTMLPageBreaks false
      /IncludeHeaderFooter false
      /MarginOffset [
        0
        0
        0
        0
      ]
      /MetadataAuthor ()
      /MetadataKeywords ()
      /MetadataSubject ()
      /MetadataTitle ()
      /MetricPageSize [
        0
        0
      ]
      /MetricUnit /inch
      /MobileCompatible 0
      /Namespace [
        (Adobe)
        (GoLive)
        (8.0)
      ]
      /OpenZoomToHTMLFontSize false
      /PageOrientation /Portrait
      /RemoveBackground false
      /ShrinkContent true
      /TreatColorsAs /MainMonitorColors
      /UseEmbeddedProfiles false
      /UseHTMLTitleAsMetadata true
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice


