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Overtaking the G7: When BRICs' and N-11's GDP Would Exceed G7
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GDP Growth (%5 YoY)
2009 Z2010F 2011F
Global -1.9
EBased on PPP weights -1.2
Industrial Countries -3.4
United States -2.4
Japan
Eurc Area
Canada
Australia
New Zealand
Germany
France
Italy
Spain
Greece
Netherlands
Denmark
Norway
Sweden
Switzerland
United Kingdom
Emerging Markets
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GDP Growth

2010F

8.7%

Bangladesh
Hong Kong
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GDP Growth

2009  2010F  2011F
Latin America -2.4% 2.1% 3.8%
Argentina -3.3 4.9 2.5
Brazil -0.2 1.6 4.0)
Colombia 0.4 2.8 4.3
Ecuador 0.4 2.0 3.5
Mexico -b.5 4.4 4.0
Panama 2.4 3.5 5.2
Peru 0.9 1.0 5.0
Uruguay 2.9 5.9 5.0
Venezuela -3.3 -2.8 1.1
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PECOs, Rusi

. GDP Growth

y Asla cent 2009  2010F 2011F
Europe -0.2%  46%  3.8%
Czech Republic -4.2 1.7 2.4
Hungary -6.3 0.5 2.5
Kazakhstan [.2 3.5 4.1
Poland 1.8 2.9 3.6
Romania -7.1 0.2 2.7
Russia -1.9 6.1 4.0
Slovakia -4.7 3.6 3.8
Turkey -4.7 6.2 4.7
Ukraine -15.2 3.0 3.0
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Africay O

GDP Growth

2009

2010F

Africa/Mideast

4.3%

Bahrain
Egypt
Ghana
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Kuwait
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South Africa
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UAE
Uganda
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_Commodity Price Indices - 450
- (January 2003 =100) -
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China & Russia are most open BRICs
Exports, % of GDP, 2003
S0
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Source: WTOD




China & India are very dependent

on commodity imports
Met exports, % of GDP, 2008

BR CMN N RU DE JP US EU
mAgro wmFuels & Mining  sManufactures mServices

Source:; WTO




Population growth
Favourable outlook for Brazil & India

Population growth, annual %

Source: World Bank




Dependency ratio
China & Russia vs Brazil & India

Dependency ratio, i.e. sum of the population aged 0-14 and
that aged 65+ to the population aged 15-64, medium variant
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