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-RRVW�+HLMV�LV�OHFWXUHU�DQG�UHVHDUFK�IHOORZ�DW�WKH�
8QLYHUVLGDG�&RPSOXWHQVH�GH�0DGULG�DQG�LV�'LUHFWRU� RI� WKH� ³,QVWLWXWR� GH� $QDOLVLV� ,QGXVWULDO� \� )LQDQFLHUR´���� +H� REWDLQHG� KLV� PDVWHUV�GHJUHH�LQ�3ROLF\�6FLHQFH�LQ������DW�WKH�8QLYHUVLW\�RI�7LOEXUJ��7KH�1HWKHUODQGV���6LQFH������KH�KDV�EHHQ�ZRUNLQJ� LQ� WKH�GHSDUWPHQW�RI�$SSOLHG�(FRQRPLFV�RI� WKH�)DFXOW\�RI�(FRQRPLFV�DQG� %XVLQHVV� $GPLQLVWUDWLRQ� RI� WKH� &RPSOXWHQVH� 8QLYHUVLW\� LQ�0DGULG� �8&0��� ZKHUH� KH�REWDLQHG�KLV�3K'�LQ�(FRQRPLFV�DERXW�HYDOXDWLRQ�RI�SXEOLF�ILQDQFH�RI�5	'�LQ�HQWHUSULVHV�±ZLWK�D�VSHFLDO�PHQWLRQ�DV�³'RFWRU�(XURSHR´���+H�REWDLQHG�WKH�$ZDUG�IRU�3K'�VWXGLHV�RI�WKH�6SDQLVK� 6RFLDO� (FRQRPLF� &RXQFLO� DQG� WKH� H[WUDRUGLQDU\� DZDUG� IRU� WKH� 3K'� WKHVLV� RI� KLV�)DFXOW\��� +H� ZDV� YLVLWLQJ� IHOORZ� RQ� WKH� )UDXQKRIHU� ,QVWLWXWH� IRU� 6\VWHP� DQG� ,QQRYDWLRQ�5HVHDUFK� �,6,�� ,Q� .DUOVUXKH�� *HUPDQ\� �2FWREUH� ����� ± -XO\� �������+LV� UHVHDUFK� DFWLYLWLHV�LQFOXGH� LQQRYDWLRQ� SROLFLHV�� GHVLJQ� DQG� HYDOXDWLRQ� RI� UHVHDUFK� DQG� LQQRYDWLRQ� SROLFLHV��QDWLRQDO�DQG�UHJLRQDO�LQQRYDWLRQ�V\VWHPV�DQG�JOREDOLVDWLRQ�DQG�LQWHUQDWLRQDOLVDWLRQ�RI�5	'��
5HVXOWV�RI�KLV�UHVHDUFK�DFWLYLWLHV�
x $PRQJ�KLV�SXEOLFDWLRQV�WKHUH�DUH�WZR�ERRNV��VHYHUDO�FKDSWHUV�LQ�ERRNV��(GLWHG��DPRQJ�RWKHUV�E\��6RFLDO�(FRQRPLF�&RXQFLO�RI�0DGULG�� ,QWHUQDWLRQDO�/DERXU�2IILFH��*LQLHEUD��\)UDXQKRIHU� ,5%� YHUODJ��*HUPDQ\��� RYHU� ILIWHHQ� DUWLFOHV� LQ� QDWLRQDO� DQG� LQWHUQDO� MRXUQDOV��$PRQJ� RWKHUV�� 7HFKQRYDWLRQ�� 5HVHDUFK� 3ROLF\�� 3XEOLF� 6FLHQFH� 3ROLF\�� ,QWHUQDWLRQDO�-RXUQDO� RI� ,QQRYDWLRQ� DQG� /HDUQLQJ�� ,QWHUQDWLRQDO� -RXUQDO� RI� (QWUHSUHQHXUVKLS� DQG�,QQRYDWLRQ�0DQDJHPHQW��(FRQRPtD�,QGXVWULDO��(NRQRPLD]��/D�UHYLVWD�0DGUL�'��
x 2YHU� ���:RUNLQJ�'RFXPHQWV� SXEOLVKHG� LQ�6SDLQ� RU� RWKHU�(XURSHDQ� FRXQWULHV� DQG�PRUH�WKDQ� ��� SUHVHQWDWLRQV� LQ� &RQJUHVVHV� DQG� 6HPLQDUV� PRVW� RI� WKHP� RQ� PHHWLQJV� RI� DQ�LQWHUQDWLRQDO�FKDUDFWHU��
x +H� SDUWLFLSDWHG� LQ� WHQ� QDWLRQDO� SURMHFWV� DQG� VHYHQ� LQWHUQDWLRQDO� RQHV� ILQDQFHG� E\� D�EURDG�UDQJH�RI�LQVWLWXWLRQV��LQ�6SDLQ��)LQDQFHG�RU�FDUULHG�RXW�E\�,QVWLWXWH�RI�)LVFDO�6WXGLHV��6SDQLVK� )RXQGDWLRQ� RI� 6FLHQFH� DQG� 7HFKQRORJ\��� &HQWUH� IRU� ,QGXVWULDO� 7HFKQRORJLFDO�'HYHORSPHQW��,QVWLWXWH�IRU�,QGXVWULDO�'HVLJQ��1DWLRQDO�,QVWLWXWH�RI�3URVSHFWLYH�6WXGLHV��RU�LQ� (XURSH� �(XURSHDQ� &RPPLVVLRQ� RU� *HUPDQ� 0LQLVWU\� RI� (FRQRPLFV� DQG� 7HFKQRORJ\���)UDXQKRIHU� ,QVWLWXWH� IRU� ,QQRYDWLRQ� DQG�6\VWHP 5HVHDUFK��7KH�(XURSHDQ�$VVRFLDWLRQ� IRU�6FLHQH��
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